


(0.2 percent), Grenada (0.8 percent) and Saint Lucia (1.5 percent) wors-
ened moving from positive growth shown for 2011 to negative growth in 2012.
While the growth rate in St Kitts and Nevis continued to be negative from 2011
( -1.8 percent) into 2012, the rate of decline was lower. In the case of Montserrat
the growth rate continued to be positive from 2011 (5.5 percent) into 2012 but at
a lower positive rate. Belize exhibited increasing positive growth from 2011 (2.3

percent) into 2012.

CARICOM ’s real GDP per capita stood at EC$20,051 (US$7,426) in 2012
which was a slight recovery over its 2011 figure of EC$19,845 (US$7,350. In
2010, real GDP per capita for CARICOM stood at EC$19,899 (US$7,370) re-
flecting a slight fall in real GDP per capita in 2011. The Bahamas recorded the
highest real GDP per capita in 2012 with EC$59,677 or (US$22,103) after de-
clining real GDP per capita from 2008 to 2011. Trinidad and Tobago (second
highest overall ) recorded the highest real GDP per capita among the CSME coun-
tries as well as for the MDCs in 2012 with EC$38,407 (US$14,225), following a
similar trend to that of The Bahamas. Barbados was the second highest for the
CSME and MDCs groupings at EC$35,230 (US$13,048 ) . Montserrat recorded
the highest real GDP per capita among the LDCs with EC$32,270 (US$11,952).
However Antigua and Barbuda, for those LDCs that are CSME members, exhibited

the highest real GDP per capita with EC$30,579 (US$11,326).

Source of data- country submissions to the CARICOM Secretariat regional database and
would include some preliminary estimates for 2012. Data for Haiti is not included in this total.

Data for the MDCs are for those that form part of the CSME grouping and therefore excludes

The Bahamas whose GDP per capita is shown separately. In the absence of mid-year esti-

mates for 2011 and 2012 the data from the latest year were repeated.
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The MDCs within the CSME grouping were the major contributors to
CARICOM s real GDP. The percentage contribution to real GDP for this group-
ing was consistent over the two year period as it moved from 73.4 percent in
2011 to 73.3 percent in 2012. In terms of individual Member States, analysis of
the data revealed that in 2012 the top three contributors to CARICOM ’s real
GDP were Trinidad and Tobago (36.8 percent ), Jamaica ( 19.5 percent )

and the Bahamas ( 15.4 percent ).

Among the MDCs, Jamaica was the only Member State to experience a decline
in its real GDP in 2012, with -0.5 percent compared to a positive growth of 1.4
percent in 2011. The economy of Trinidad and Tobago recorded positive growth
of 1.2 percent in 2012 following a decline of -2.6 percent in 2011. The Bahamas
(1.8 percent), Guyana (3.8 percent) and Suriname ( 3.9 percent) all ex-
perienced positive growth among the MDCs in 2012 while Barbados experienced
zero growth. Corresponding figures for these four countries in 2011 showed that
GDP grew positively in this year (including for Barbados ) with growth rates of

1.7 percent, 5.4 percent, 5.3 percent and 0.8 percent respectively

Among the LDCs, Belize, Antigua and Barbuda, Montserrat and St. Vincent and
the Grenadines grew by 5.3 percent, 3.3 percent, 3.6 percent and 1.6 percent
respectively in 2012. Dominica (-1.1 percent), Grenada (-1.8 percent), St.
Kitts and Nevis (-0.9 percent) and Saint Lucia (-0.8 percent) all exhibited
negative growth of real GDP in 2012. Compared to the growth rates for 2011,
which were Antigua and Barbuda (-2.0 percent) and St Vincent and the
Grenadines (-0.4 percent), the economies of these two countries seemed to

have experienced a turnaround in the growth trajectory, while that of Dominica




Fig 1.3: GDP Per Capita in Constant 2006 Prices: 2012
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DATAHIGHLIGHTS: 2011 AND 2012

CARICOM ’'s real GDP* continued to show some signs of recovery in 2012,
following negligible positive growth in 2011 and 2010 and negative growth in
2009 (-3.5 percent). Evidently economies of the region were impacted by the
global economic and financial crisis whose effects were visible worldwide from
about mid 2007 into 2008. The overall GDP growth for CARICOM stood at ap-
proximately 1.2 percent in 2012. This came after negligible but positive growth of
0.1 percent in 2011 and 0.2 percent in 2010. In value terms, CARICOM ’s real
GDP stood at EC$136.6 Bn (US$50.6 Bn) in 2010 increasing slightly to
EC$136.8 Bn (US$50.7 Bn) in 2011 and further increasing to EC$138.4 Bn
(US$51.3 Bn) in 2012. Overall for the CSME group of countries real GDP
growth in 2012 over 2011 was 1.1 percent as compared to a decline of -0.1 per-

cent in 2011 and marginal positive growth of 0.1 percent in 2010.



Fig 1.1: GDP at Constant 2006 Prices

: 2011

Trinidad and
Tobago
36.7%
Belize
2.7% Antigua &
Barbuda
Suriname Grezh%%’a
6.4% Other 1.4%
8.5% Saint Lucia
1.9%
OECS
. 3.2%
Jamaica
19.9%

Guyana J Barbados The Bahamas
3.2% 7.2% 15.3%

Fig 1.2: GDP at Constant 2006 Prices: 2012
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